S 58 AE A oAUEe) B A

— (DM, JT ¥ SDMS Ao —

N |

M2
I, AE HZHZS] AP HIH2kY
I, o8 Alg HAUS

v, 22

[(F2XE]

AF-2sle}l 71$wstel] t-g3l7] Y% TAA =oe FAH R AYE=
02 el o] =9l vistH tidts] W £E2 WAL gk 2 £
3taL, 7)5ste] tigk A Al =8e opdw HEstal, 2 o] Hrk=s e
wh=th ol2fdt EAIE s Ast] Ysiie BE wvpt A4 SAS o] F
ok & Zo|1, 2} ZHAAL e o714 WEol & Zlo|AJgl, o] Alz2A
BAS oA 9 A7|Eck A% WAUS(market(-based) mechanism) 713
wstel] of-g3l7] flgk o] 74A W F SR £YE dAPEA o)21 gle
A=2A 715l et TAA =eojel I GAE ol Sk ok TE &

83 S8 A4 e F s A AU A
£ WS AR ok A iAUBE LAk 35S e dos

o Lkze] vl

3 A Aoz o ¢ Sl SAT AE B
Z90haL ARERE Aol o]E iR M =S Al ofE A

* ool =R 2016 dERlE w&ReL FdmAT
(NRF-2016S1A3A2925230). Hate] gt AL F41
AR LA A=Y

** AAhstal SSK 715stel FAY ATAlE AT

Agel Age wol FAE A7

o] AL AIET FHL AT



262 BEEWE #39% 2%

T TR Fhogy Lid7kre] wiEoleks oS APE B WSkl Al
3l Aolt.

AP EAUSE 715k Bl A I 7k Sl Bk Aox S
AL, WEGAZ o] QT 3] 5o RE odel= shube] e
2 AmizeA =olct. £3) AA/EAA|(Clean Development Mechanism,
CDM)9} &5o|8(Joint Implementation, JI)& wj&H 7 A =(Emissions
Trading)h 37 W& MIAUSE F/daklem, |24 nEgBHE 744 =
A HAYUSS] SRS E WAUSE B g dedt HEER
AREG o o) F] FEE =9E BAA FASEAL, o A AlElE 38
sk Fgelx) T E7 = 8t B ZAAYdE EFek, E HAYUSS
3] Bl E8% vl 9lovt ofF Jfasof gtk vl HA] kA A
=k

20159 gHejgAo] AHEHA AP dAUSE TS FAsiA 1L, AP o]Hx]
FdYgxoz dHd 202 dAHo] gltk &, A Aozl TAstE Ag
AUEE WE AUES thh AlS3IaL QA oHTh Al2g 849 AlEE
& o 3 EH

o] w2 A WiAYZ] 71 FHsHAl] o] o BA ElEsle] W e
JEA 2 A NS AR, S AP dAUES] | i)
SR f1g Aotk 53] WEHAM L] FFoldl T HANEAA ] Lt
25 HlwA AR Ao wt Aejsiao 2 shefgde] AgTFs /i EAA
(Sustainable Development Mechanism, SDM)¢] ¥47}5-Ado thaf 7Fs3H 1
A gk ok, AP e USel 3t sefEA Aoz ik obAkA] e AlAl
2 s Bol wol glrk. of#gt Fite 350 =08 F3f HekE o=
Hold], WE mWAYUEY] 295 B3 9A @ uEE EAR rAIe Agol
e 2815 o|F+ AAVE 42 F U=F e} TAALS BEvt s

tjslok & Aol

1. AE

1992\ 7] H3}¢ 9K United Nations Framework Convention on Climate
Change)o] 57t o|ef= 7]5slel| thet A1 =of= Al&se WHS 75t
Sik. eto] A9E F Svhel B2, 53] A0 HeT0) LAkse] dHely
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5 FHEIES ke AR 29| 57gahl Hoi=dl, olAe] 1997 AEixlo] 2005
d dhad wEAA(Kyoto Protocol)o]t}. 5 JAME FA0 2 ubEstd =42
71583} =0l 2015\ 23 (Paris Agreement)o] 54381, & HAo] 201613
WE o] wh s 7S 3 H3bds sholdt Adgeltt. & FAol o3 He

ZI=E opet TR GA) AR Fdthe oA o= A AATE
7 715dstel] ASA 0 sk A WA AlER kAL kD =2 w3

= WREo] thkst WA AZIHAL QA 715t tiske HAAE

o2 o] Egt Aol 2A|A] ¢aL, o AR 849t AAE i irhs el
1 9ol = WK F

ava shejgAe] 7|15 Hstiel B WwE AL 7EA|AL Y =0)ef S
A RN $hA 3] ‘ﬁ‘ﬂ‘% = AL o I 5 shurt JA A6zl
3L Q= ofEnt FEA Ao oJgh A7k TSI, o] ofZe] 719
YokollMRE =ol57] AlFkste] WEAHME AXHA HzlH o7 whdste] A
A7tA o]zl e otk et 5P WEJHA A wEA AYAE
(Emissions Trading), 347)etAA|(Clean Development Mechanism, CDM)<} &
%o]3(Joint Implementation, JI)o|2h= E<50 & TA|31EQ)1, o]ES 37 AE
m7YE(Kyoto Mechanism)o|ztal A itk stej@AdMe wE fAYS
o] 7FA|AL Q= AIAEE FladtaL, 71EY AEE B} fdskelr] flgk WekEol

Aled Aog 7dEaL Qlet

ohil, AR o2 RS Qs 7153} =l =gk 719=0t ok, Exek FA
ArE FetaL glof wAlEn kg 715 stel A E A1 =ofe 2ok
HgellM mhr-gjEE Zlo] oftel ZoREelMFE AlRHEHAL S& Flo] ofd A

m

T

il

-

2 3 wkdo] HzlFoelal tholyiaitt. COM# I, W& AdAEE FEdh=
hde g A1 w7 YZ(market/market-based mechanism)?) 9] -4, ubd ol

D el A2z B2

2 s we} aEe) A 3 g WE dUE L fdat vdFola
sk, stelagol ojgh dPIUEES A4 ol Solekan she A9 sieh seE A ol
Folghe HEL ofv] YA ol et ool MR Eal AMgElo] gonz JI, CDM
2 SDME wjEd Adalms} §) A% v7lugo s B4 S e Aolth. B2 ol
Al vlsh o] “Alrolehs AL olHlgRI|Holeke o2 wHEy|E Hrt.
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wsteRs ZHol olsh vt AL ekl gl Wb Fslo] gl
AP LGS Qe AE AR DFAUE AL 2T F4F Lofekn

g 4 gk

=2 A= ofg WAYS, 53] mEogAde] CDM Jlo| #3t Zlo]
Q= =7k 333 Wzso] sfom), erogt A ol AlE Hdd o

4
A%

l

o] UORE

T el dube =of vRIZAARE- wE w7 YEst dd
H Ee] o] Al A, i 3 e)ef AsEE o] o= A= OIGHB}F-
th= A& A= =of AhskaL glaL, Hels #2e] Wal7E whedsta

gt 5, Ae7H e TS Ae'd FaAo] AIEE Felth HJrEW ]
=i 1 Eqt sl el gls V1l HE 24|, wEHA Y]
CDM3} J1, w237 Alozell ofaf throlA|aL iz A1 wizvEe] 5743t el
el AE, ofEo] N2} ojwjet #AlM Q=R nAs R, & FA FHe
2PA Aoxs e =l of¥A AHEIL YAl teir AR
53] A& W7AYUF T CDM3} J19] %7 ®slel] F=eral, o5 53 ohe|d
Aozl th3h ko= | =ej7h oA A7iE ZRlA ol thef Ss) =S 2l

. A WiAUZS] Sk A

1. 7=tk AIE HALIE

7158k A A7 Fdoln], 715Hske] 19l 27k HA] o A qdlM
HZEE AT AAld g o web Hd Zpale] A Rte] ofyz}

Ak A Sl 5958 @ 4 92, % ol B Qe ALY 5
=A==
L_

e APolRhs AES of83te] 715HsE xS

3 sEeAe] HAEI, CDM Ajgde] BAshe 200738 7120 # ozt olAl, “mEe)
M4 AANEAA(CDM) Akde] 4 2417, T8 AT, #1298 A15(2007), 3324
ojst #=x.

4) Daniel Bodansky, Jutta Brunnée & Lavanya Rajamanil, International Climate Change Law,
OUP, 2017, 34%.
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SATA &3] st A e 2Ag bt ok 53] 4% AL,
SRHA A, et K3 FrEet BEE =t S AR F2
A B, 1 FAME RE 7es o= sk AAIEE == A,
o|50] 7HAE g7} o 73@% 3 =2 =H3lo 53] 7l digt tAlE
A= 717 7leolds 02X gF5H02 YAl tgt JAEHE Fol
= A%E 2ot Aok A A HATS)

EE AR dAYUSS 38 =ov REYGAME gt %59]3473501]/‘13%31 243}
=Ich 22 1992d9] 715wtk A o) WA
thA Taala 9rho) 3ok A33zE= *}Xifﬂ%ﬂ,(precautlonary principle)ol] thaH

O}EW Hl%ﬁgﬂ ZAE AY A 3= et 984 2215 Y A

dgk vk ol ok A2z (a)v 2719 wiEES T3 719 HskE oAlet
71 H?} 53]7} T 94 wgs 5ol 792 ke 7Fee Ak
AN o Yot ok Al4.2x (d)e= TAHSE A WA 7| $HsiE3|dx ofzst
Teolde] TAE =ofd F EF o sivke dE 9]

EE o5 e F3] TAIFIA SetkaL, ok Al A1 s #ed
AR o5 FaL YA Fom, o yopt wiEdE Ao hdeE BA
2L SISith= Mol gL Qigie. webx] 715 sk A viAUES] whs
gk shte] Ed iAlE 72wk Algdria ke & ok

e ¢

[o
_I_4
:l:‘.
1:10"

&

1o

2. N2 HFLIBS| EfS: & HFALUE

5) Farhan Yamin & Joanna Depledge, The International Climate Change Regime: A Guide
to Rules, Institutions and Procedures, Cambridge University Press, 2004, 139%.
0 WEHA Mo} mF AR 7| FHslopde] =] Felle MzT AEF o] AT
ol elofof s=A), LT elA o 5 7kA] AT AAA, whek QIgdiehd SR ANt
71z (baseline)> ATIZ sfof & ZAA o] thgt =ake] 3l9Itt. Bodansky et al., 3] A,
134-5%, k|3 o] LA EAAL slo] 7|$s o] AAE 22 & ot 290l wet
THej7go] ohd 715 slE ke oJgk R3] A} wWiAUFo| TsHAl B = AN, dE
BASe g5 A71E Aol
55 gope] S9Te the ATe] Fee] BAS Bl Yo} 24T F YwF Roka
2t} “These Parties may implement such policies and measures jointly with other Parties
and may assist other Parties in contributing to the achievement of the objective of the
Convention [...]”

2
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(1) £9)

A 7159} =90l glo] AP WiAUSE wE HAUS, £ U8 FHoR
fod8t u|7)YZ(Flexible Mechanism)o|XHE] AJZHEQicha @t 4= it wE 9
Al oJaf e A®) el Aozl 1HAE FsolyT A2zl ok AN
AR Alert el o, o5o] & vl ol shte] WiAUSS TAskI)
Jigk CDM 2A2FH Yers A=A wied gy, 3l A &e9fi0dl
ERUs(Emission Reduction Units)$} CERs(Certified Emission Reductions) 4]
A ATzl o3k wiEd Al osff A2 = JeF FACEEID o]5S
g H o A HiAUFolstae 43 Qi

SlellA] A wpo} o] 7|5 mstgotellde AllA}F GARE3] 0N Hopde]
ZorE 3FOR ok Al thEk =oE JARkeS & vl gl AR 19959
HIEAN Fel Allx} 71538130 BA=E3]d BdE w=oJ7t o FolA]7] Al
oo AR Sl o Hdsl AV 35A ol eE(Activities
Implemented Jointly, AlJ)o]el= o]508 QHES o] HQr).12) 715 H )3 ok
ol FAIAR] A7 QAL WEHMT} obA] FHEA] e FSellM All=

Annex 113) 3|91=5 Ato]olA] Ah=ole] ZRAE 7kt SgAlge &

¥

8 wi=d 7ol daide wEPM Al727F T ok F e FVIEAE Thol=eel,
T2 55 Tl AGRIES M E o5 wEL A 2] FASES|(CMP)7} ofd 715333
ko] FAFTESI(COP)ell 27131 Qlet. ofe F3]e] ARl whet AP wlAUFe] drHe=
94 F o TFsAe dolr] A AeR Hilth

9) efzo) JIg} CDM2 ahuto] AlwR ==tk wEGAE 918 =] HupA]d] F 714

e A2 FEEATkE GeiA ek T Qo] /it Ed=e Feld 4 glokes Aol

CDM Jle] 8712 FHala, szl Foig /sahes o aekoz 218 v gl

A%l et 59T o3 FEOR 7Ee|nr} o WHES 3 A AAE A dAYZe

drg HGrlslrw 3t} Lena Jahrmarkt, Internationales Klimaschutzrecht: Der Weg zu

einem Weltklimavertrag im Sinne gemeinsamer, aber differenzierter Verantwortlichkeit,

Nomos, 2016. 1234.

&j7]M AAE CERZ ERUE 189 €@ig wEd 5 9l

AEJHA A3102 2 A311x F=x

A1z} GAEES)e] A7} o]2u} Berlin Mandate(Decision 1/CP.1, FCCC/CP/1995/7/Add.1)

o et =&d vl itk F B AR oA, 0|77 I AJeE Decision S/CP.1S

AR == Al dsl gaA =ik

13) o}5 2l “HEAUE A £ k. wEgA o] Bk o]E I7hk= Annex Bl

olal AAUsE %ol e S} i $EAB FERE 48 5 ot

10
11
12

N7

e

Aol &3t

=
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A= 74 AERke AN ol Alelle Badw 844 S0l 879l
=4, E24(supplementarity)o]et 7+&=8e AHH o2 A= Yjoj|a] o] Foi]o}
3= 2o 354 ol olEd Hg| BFA el mEeof ks 2 ongt
th. &84 F713(additionality)o]gh Sl v|A|= T4 J Eﬁrﬂ "‘P?j %—EH
F7H o2 Uehdol gtk 2 ojnjgitt. & o
Ao AT A, 1 8H TS ofgA Eelska 74]{%‘ Ziodxl% v‘f‘”éf?}
A 3k o5 TAIStE] $1g o] YIMd A oA, ofurtA] Fd=
o] AAE E = ek HdEl WAle AAlE 29zt 533t B 104
TH3) A|eYste] 21 o] 5ol Pal=E|ofellM HEAAS A Ago] AgiA JUATt10
g T o|F2 79 A Aurolol & thFogA 7o} $elE Tl
Eelow A=t & 4 Sl

AHH o2 FFolo] wEGA A oJaf AYH A ol 27I(F, oAA
g Aol JHAE 5 AAE, ol ARt e rtA] o) 3 % A3 ZEkslA|
BRI ol o m=E o2t AP HIAUSS FEE T gl AElelA A
o] FE o E EA| Holed F fitks Y B3l vt O‘X]J N ==
ZAE 7|9kt o]l el vt 53] = 25 G779 T2
SO 3T jellA] ofdsle Zlo] Yzlo|aL, B A E d=rolx] o= Algle
AAZIZ A U 2 oFoldiiio] Alg s 2 ukehAekAl Jriar Bk

o rlo
Lil

[t

14 WEGA Al o]del JHAHAR o2k ALl AFYE 5 20008 o] 5] AFAE Al 273}
FAEE 3] ARl o5 CDM Atge 3k 4= 9I¢itt. Decision 17/CP.7, FCCC/CP/
2001/13/Add.2, para. 13 Fz.

15) Azt ZAES)e @A 293te] A7IRES 7712 AR uh /Loy Foflimofo] gl ellA

Y AdAt F3]o}h HolM dd Ak F3lolM 2 7IREE gEtes AR

AsAL GrAEE oM A7 A 2k Aot Al o B I7hE] Al Fhefdt

T2 EEeh SR Al 23k Al & 1577000 E33ia, 20025 EE ofo] ojmgh

A= 218 E|#] eFtth. SBSTA, Activities Implemented Jointly under the Pilot Phase:

Seventh Synthesis Report, FCCC/SBSTA/2006/8, 2006.

) )53t BUS] el Aot Qgiedl, vlse el AAlselE FEolael slol
AEE 5 Wast glrhe Paelel, old] vis) BUS Atearel ool f1212) gels)
o EUE 2tk 923 7153 BUEel] o8] Arh $adslolol drhn usith $& EUS
zedEd ol R 242 & ks A Adel seldolehe 43 7 g,

18) Joanna Depledge, Tracing the Origins of the Kyoto Protocol: An Article-by-article Textual
History (Technical Paper), UNFCCC, 2000, 83%.

16

2
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ohi9) |8 ALEATE 3 e vk 35 olgel ol PYHel gae M
Slgloms FFolq AR} oSl AgelArt HAE ik ek CDMe| that
G} 2ol et o) vt el Rl Zel sl ofefol] st 2
220) CDMol thsh 5213 PR Aol Jlol thsl Wejd B 37k
SJeIRE Aol7] wEole). oJHE CDM} I A= Zeba Ak Fphe =)
205 Ao|olp] Mol AL 7like] Aol o|BAAE, TR M 45
Zhol Mol= A1 13 MRS <l sloick. o3 Sois 2ol oy
Aol A1 dAVZe] BAH 0 TFHoA 7 FASAA glo] FHH R
gemdlo] BEab Heith2) QokhAE, W wUZ, 55 CDM3 I A2
DT B JE) 228 Fol sk @ 5 ek

Aol At wish 2o] ol WAUZE colie Wik wskE A5
uh Qlek. 2, 19974 A3A 155k PAREAS F) AYE LGN} 04
WEEA 9P, 2000978 CDM A4S ANsha, 9as 745 7ase
Zrrhe 7190] AR v 2Ick2) 20000l Al A63 RARESSRE 2001
Feeolok vh-elglizn, 1 Ashkzn olewh 2 ghelBom Agreemenh £3H9]
O oA S Wl Akke CDMaH Jlel Sj3) 42 5 glehe Ho] Helse
29 CDM A9 25317 913 71gbe] 46 tsii o7t olold vl 3}
Bo] oj2sh Mayolehs AHo] th & W FEAYEED), o] FAItE

19) Sebastian Oberthiir & Hermann E. Ott, The Kyoto Protocol: International Climate Policy
for the 2Ist Century, Springer, 1999, 152%H.

200 B =812 (2), 3) =

2 AP RS Ths nlel oja)] F4E A TGN MolSel Ald|, A% vl
SESHN Holsh skt

2) & 28 v ol CDMe: Hojw WESGAL sy ol vlalgzel Jols 1gdt
u} 9lek. Decision 17/CP.7, para 3. 3z Eolx] A A4z} F3lolx] oFA 9] 71BES
9% A o] viE Aol AslHor], CDM3} delalas 20024 frele] 230
AsIAsle] ST Ho] vzl MM o] WS P 29D & UwS Ak No) 4=
Slesiel #ed e oA LA olFo] Had AUk

D) B2 B2 o] nEJHMANE IFER=U(RESZA A1z (d) & ATZ), o=
£ Z3el| o8l -ol= Ar- FASEY. #HHE AR Y 227 A= = F
%83k Q2 (“significant element”)7} Hojof 3tk A&A| =Hal(Decision 5/CP.6,
FCCC/CP/2001/5), ol migiAAZsle] AAd o8] Agel=Ack(Decision 15/CP.7,
FCCC/CP/2001/13/Add.2). o]2}dt BzAS E3] M F3438 AL EUS /e =52l
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e 43S AFA Fh2 1d 391 2001 wlgAAolM G A|T7A} F3)=
£ F3xrnt o FAStE e 28T 5 et vlepAlAl fhel(Marrakech
Accords)oll ¢4 ERUs9} CERs7} vjZH Al3olA] AAUs(Assigned Amount
Units)?)9} 53 A o= Aol Sl=lon, 379 7ks s
SA  JEE ke ¢ WE wAUSZ Fofd 5 e AHH T FAsE

Jigt CDM9] 7P 2 Aol & 3)-8-2]ol] thh FFd Aolet. JI sholX=
FATo] Heemold MG LS Aol AR £ Qle wiEddl Alska,
= i S8R INEE WA HARR0), CDME aE oA o] &gk 759
TE FHEA| & oM AE o HjEdE 58k AoRA ddw
AA wiEd S TMIE 2t vk ankg A= 22 AdxlEEn
© = Qﬂ}*ﬂol =1, Folgh =gof Hlg] Aoyt -de TP oA
S A AR oPFEA. ] A AV HagE, olEdl g
TAZ= ofejellx] B uke} 2o)28) A1 7|53} =oof gle] s As7] 44
ge FAlz B v sk

2 T

VRPN oM gFoldolths RS ARSHAE AL Stk 18y
FEoIA2 ofn] 715 HEHoF 2422 (Ao AREINE FololaL, oA Aozl

AL ol F4E sk olfe A7) €3t EUE T2 A5e7e EA ol 3
ok W, IS ES A9H <kl FHoleks EAolM wihgk Zlelth. Lavanya
Rajamani, ‘Re-negotiating Kyoto: A Review of the Sixth Conference of Parties to the
Framework Convention on Climate Change’, Colo. J. Int’l Envtl. L. & Pol’y, Vol. 12
No. 1(2001), 216-217.

24) o, ole] Felg —Cr°1°li gith= EU9| ARk wolEoix]A] edglet.

29) AAUsE= IEGA H&ABo| ufe} S whe 27k wEd| 828 A7eHA] oot e
ool WS Slvlich

20 o1 70] ol el ol Atk double counting) &ASIck ef2Ie ol szl
A3.10z 2 #3112 o3 dHHoz FA|Ho 3

27) U ol &l 552 AlgK(qualitative capys =Hs}o] CDM Aele sl 958 sle wiEd
o) b2 ARk sfelont msisl Al v olf HAAYIA Zaldrh. agels
B3 £ Gojol meh CDM A Bol A1 5 gl 2ol 19904 7152
HEdF 5 1PHEE ¥4 X ok

2% 2 =% 12 03) 3=
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A 8 ZA7h A127] CDMsF= Fslolo} irke Hold F5olB(Dea 2
2|7 glek. Ji= u]-&-&-&(cost-benefit) o] TolA 714 awol B S Fo}
a3t0] REmee Folsh Aol vEAd 5 glths Aol Fea ek
2 Ao wog Lks MRS 238 5 JuE FouA A5l ol
EEHE ARES B Zloleh UEelvE Feshe Amex I 3)915e] Qe
Agolp] 2akse] E8H ol olele A%l e BAFol ZeAES ¥
AHBEE DA, I S 7 PRI Tt w59 ol e
AFAQE 719E 5 gleko

1992078 ofr] A2HEl ol t=olol Qo] 71 2 ARE HAE mhAA
B AEAE U 5 A ol d FEUAS B 595 Ao
gelol o271 BT 4 9l e Al go] BAUYL, Z2AE 49
A3k Fo] LAk iERS o 4T AAAE FAI & I} el
A AAR §21 AFHAT7] 18 Aol A, Bzl F Awe] Axsk

=7 Y5 9 P o Slgleh 7h BT Mool A £l
BERET e PHEAE JOPHL ofF Ao oloje] sz YO Tk
FAPL B S Sk T A% Ak wide] e 5ol Te| $gElo
Bio] Aasl H9%e §74 T $2lE Alssl.

oloh Be HAS 2 Qe A BAel AusE Fol o= Ax 2
& Ao Mol Be FASE ofdl g At Felrh olgol 7] ofele:

ki

"

29 Yamin & Depledge, 2] #, 136

0 2 % 12 G)olA] 1 Hlsk 2o CDMo) 3lo] Allel fialme FHes 44rg
X]i‘—ﬂﬁ%xd% A 71ofe) R whe HeE dEE 4 £ gl

3 FATE ARJAEFE B2 iiEde I5sP71E oA, o8 fAId S el vk

XW"M] slEhe 2AVER WEHe] 2ol HER AME T du ol wiE e

WAE 2 upxiolol s, duigkEe] wiEHo] ojxdE Al thef F=ro] mig] 2 FAshok

31t} Howard, o] &=, 181 Z+=¢ 119 2=

o= E3] JIg} o] ARdS43do] Annex | 71 4R g 53] A= Aol US

s vekd 5 9w, COM2 =3t ﬁl*}olﬂ-\: HelA tpRpA o2 o Sl Ak

o] AYFHEZ o EAP} JelMutd AAsHAl AZIHAE sttt

32

=
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(3) BN EAA

dadog & AgAolehs ol CDML JiHth 84 3k ofn]S zh=t}.
CDM-& w &9 =2k(“Kyoto surprise”)olgl Bd A-2 #u =Ha F7]z<l
AER FARE B 1l Qo) o= WEHME 913 Fido] Hhulx|d o2 2o}
A 4 =, of2fEh oAl IA] Aol E5Igk =27} o] FolA|A] ok
FEORE A Qlrk. wEL A o ofsbH, =S uiEddt dste] 2
o] o Hukslz] o=t} welr] CDME U220 2 Yss T2HAEES E3)
A=} TP =] AFQ(ERAE)S $A0E Fetes o, ofF S i
A oA e 2 o gyt Fofa] drks ) ofoE T A
= YA E ARmo 27 E AFAR] s AL, Vs ol whe 5 9o
1, 53] CDM &5olA Yoe 55 7193 AR 48 3 ofete] S5
483 A= 71318 Al =TI ol vl Azl Yrellals A el
o] ZRAEES Fol| thFo] wiEAs AdeH &5 9l ofF F3 AEoTE
ol A =Tk

CDMo] WEJHAM | Zd=7I7kA9] =05 BH, wEZME 43 =97}
o]Folxd 1997 59 Bz}ae o|2n} JA/u7|F(Clean Development Fund)2]
A& T vk Qlok & ARkek= 7 HAzlso] wiEd o e 2A7kRe] A
AptehRs W o8 S8k 9t Sled=o] 23R et 27k AN
ZIaol ARA 71HE ok gk Wgo] EgEo] I3 T, of Ajke

A m b

33) Oberthiir & Ott, o] A, 165W 2=
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4. 87t

IIsk CDM 25 145 391 Alololy] gehds o1, tiilz 9 whe wdl
o]t Il Eekal, Ak 7L S| 2229 dAR Qs axg 1
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Schroder, 9Fe] =%, para. 13.
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2 278 5 loke Aol AAH v k. A el 1F71ET A Bl o el
Holn &ajo) tuq & ke Aotk T Yo} olgdt 5L AFZ Al
(neo-colonialism)S 31 Aolgl= FAMAE A|71E1 ok
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Anja Kollmuss, Lambert Schneider & Vladyslav Zhezherin, Has Joint Implementation
Reduced GHG Emissions?: Lessons Learned for the Design of Carbon Market Mechanisms,
Stockholm Environment Institute Working Paper No. 2015-07, 2015, 1.
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[Abstract]

The Development and Prospect of the Market-based
Mechanism Before and After the Paris Climate Agreement

Lee, Il Ho

(Research Professor, Yonsei—SSK Research Center for Climate Change and
International Law)

International negotiations to combat global warming and climate change
have been developing at a very rapid pace, at least in comparison to the
discussions in other areas. Nevertheless, global efforts, especially engaged
by the Member States of the UNFCCC to respond to climate change are
still scarce, and there remain several obstacles to overcome. In order to
solve the problems, all international actors ought to bear responsibility and
sacrifice. It is also required not only that each of them will abandon its
short-sighted self-interest, but also that they need to guarantee the
accountability as a legal system. The market(-based) mechanism has been
introduced as one of the ways to respond to climate change, and it is
considered to emerge in the course of the long and historical debate on
climate change.

The market mechanism has been developed as one of the international
efforts to tackle climate change within the framework of the international
climate regime. The mechanism can be regarded as an introduction of
economic principles into the commitment system to reduce greenhouse
gases. It started with the UNFCCC, which only declares the mere possibility
of cooperative measures, but after the Kyoto Protocol, it has become a way
for the Member States to fulfill their mitigation obligation. Especially, the
Clean Development Mechanism (CDM) and Joint Implementation (JI)
together with the Emissions Trading, constitute the Kyoto mechanism, which
enable the Kyoto Protocol to introduce binding market mechanisms into the
existing climate system. The Kyoto Mechanism began with very simple
rules in the Protocol, but it has been materialized through numerous

discussions and improved in the process of overcoming discovered
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shortcomings. Despite the many problems raised, the Kyoto Mechanism has
been widely used and became a popular method for the Member States to
fulfill their mitigation commitment. As the Paris Agreement is established,
the market mechanism laid down in Article 6 is expected to become more
flexible, voluntary and cooperative instrument.

This Paper is intended to examine the historical development as to how
the market mechanism has been developed in the international climate
regime from the UNFCCC through the Kyoto Protocol to the Paris
Agreement, and to prospect the development of the mechanism within the
context of Article 6 Paris Agreement. In particular, it presents the overview
of the Joint Implementation and the CDM of the Kyoto Protocol in a
relatively timely order as well as in a broader historical context. It also
critically analyse the advantages and disadvantages of these mechanisms and
assess the possibility of the Article 6 mechanisms to overcome the obstacles
which the CDM and JI have confronted.
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